
 

 

PRESS RELEASE 

 

MONDO TV GROUP: Board of Directors approved the draft of financial statements 

and the consolidated financial statements for 2013 

 

The Board of directors decided the impairment of assets mainly pertaining to the 

“old library” and of those credits which are deemed non collectable, for a global 

amount of Euros 12 million. 

 

Today’s decision, jointly with the debt reduction of the last years, constitutes the 

solid basis for a sustainable growth of the group, with a clear step forward compared 

to the past. 

 

The FNP is at Euros 3,6 million, improving respect to the FNP as of 31 December 2012 

which was Euros 4,1 million, while EBIT, net of the above referenced extraordinary 

devaluation and the costs connected with the listing of Mondo TV France, is in line 

with EBIT of last year. 

 

Consolidated data 2013: 

• Value of production 12,5 million Euros (16,0 million in 2012) 

• EBITDA: 3,5 million Euros (4,4 million in 2012) 

• Net loss: 7,1 million Euros (profit of 1,5 million in 2012) 

• NFP: 3,6 million Euros (4,1 million as of 31 December 2012) 

Parent company data 2013: 

• Value of production 6,6 million Euros (10,2 million in 2012) 

• EBITDA: 1,4 million Euros (3,4 million in 2012) 

• Net loss: 7,6 million Euros (2,0 million in 2012) 

Independency requirements of the independent directors have been verified. 

 

Rome, 25 March 2014 - The Board of Directors of Mondo TV S.p.A. – the parent company of 

the homonymous group operating in Europe in the production and distribution of cartoons for 

TV and cinema - today approved the draft financial statements and the consolidated financial 

statements for 2013. 

 

Impairment of the library and credits 



 

 

The group operated in 2013 in a recession environment, which was characterized in Italy by a 

loss of 1,9% of the internal gross product and in large part of Europe by economic stagnation. 

The animation sector was particularly hit by the recession due to the decrease of advertising 

market which forced the TV broadcasters to significantly reduce their investments. As an 

effect, the license fees payable by TV broadcasters decreased, and their acquisition approach 

became strongly selective; in this scenario the acquisition of products with merchandising 

vocation was privileged by TV broadcasters, thanks to their possibility of attracting advertising 

investments by the toys and merchandising producers. 

This tendency was shown mainly in the last quarter of the year 2013, and even more clearly in 

the month of December, since in such period TV broadcasters spend their residual budget for 

acquisition and evaluate the advertising income in the subsequent year. 

For the above reasons, the group encountered a growing difficulty in the closing of sales and in 

cashing the license fees, except for certain geographical areas like Middle East and Russia 

where the products distributed by Mondo TV met a substantial interest. 

 

In the above scenario, some important international competitors of the group became 

bankrupt, among which one of the last was Moonscoop. This French company, one of the 

international leaders in the animation sector, went bankrupt in the second half of 2013, and its 

entire library was sold by the receiver to third parties for a total value of Euro 0,6 million, 

significantly lower than the relevant accounting net value. Given that Moonscoop was one of 

the most important in the sector, the low liquidation price of its library has an indirect effect 

on the market values of the libraries of all operators, and such circumstance shall be 

necessarily considered. 

 

In the light of the above, the company modified its sales and production strategy, focusing its 

efforts and investments on new production with high merchandising potential, in co-

production with third parties, and on distribution of third parties’ libraries; this model was 

successfully tested by the parent company in the last two years and the results obtained and 

forecasted convinced the management to focus on those all the production and commercial 

efforts and investments. 

 

Subsequently, the  management analyzed the residual library and effected an impairment of 

those products which are not coherent with the new strategy and which were more affected 

by the difficult market environment. 

Such impairment, equal to Euros 9,4 million, was determined for the above reasons by the 

strong reduction of future sales estimates of certain products of the library: this reduction was 

calculated based on the sales result in 2013 and the on the continuance of the economic crisis 

which does not allow to expect more revenues in the future from such products. 

 

The credit devaluation of Euros 2,4 was made upon the deep review of all positions and relate 

to those clients positions which, due to the economic crisis, do not seem to be collectable. 



 

  

Consolidated results 

 

Respect to the previous financial year, the revenues decrease of Euros 3,3 million (equal to 

around 27%) has to be ascribed to the parent company Mondo TV S.p.A., and was mainly 

caused by the lower number of productions realized in the period. 

Such lower number of productions (whose revenues amount to Euros 0,5 million in 2013 

respect to Euros 3 million in 2012) are mainly due to the circumstance that some co-producers 

have postponed for 2013 certain projects. 

A recovery of productions by the parent company is expected in 2014, since further to the 

productions which are already acquired, a number of new proposals are in place, two of which 

in an advanced status. 

 

Capitalized costs relating to the produced series are equal to Euros 3,7 million in 2013, repsect 

to Euros 4,0 million in 2012, and are mainly affected by Mondo TV France S.A. and, only in a 

minor way, by the parent company. 

 

Operating costs diminished of Euros 2,6 million (equal to 22%) as an effect of the lower 

number of productions realized in 2013 respect to 2012 and for the reduction of general and 

structure costs. 

 

Group EBITDA diminished of Euros 1,0 million (equal to 22%) respect to 2012 as an effect of 

the lower revenues and capitalizations. 

Amortization, depreciation and provisions were Euros 15,7 million in 2013 compared to Euros 

4,4 million in 2012. 

 

In the light of the above, operating result is negative for Euros 12,2 million, compared to a 

positive result of Euros 0,1 million in 2012. 

Operating result, net of non-recurrent depreciations and of the costs for listing of Mondo TV 

France, amounting to Euros 0,4 million, would have closed substantially in line with the 

previous financial year. 

 

Net financial charges are equal to Euros 0,4 million, respect to Euros 0,6 million in 2012. 

 

Advanced taxes were recorded for Euros 5,5 million, compared to Euros 2,0 million of 2012 as 

an effect of the registration of deferred taxes which are deemed to be recoupable based on 

the ten years business plan of the parent company, which estimates a significant improvement 

of future margins by virtue of the lower prospected amortizations, which were substantially 

rebated by the impairment effected in the referenced period. 

 



 

The consolidated FNP improves of Euros 0,5 million: debts passed from Euros 4,1 million as of 

31 December 2012 to Euros 3,6 million as of 31 December 2013.  

 

 

Parent Company results 

 

In 2013 the parent company Mondo TV S.p.A. achieved a value of production of approximately 

Euros 6,6 million (Euros 10,2 million in 2012). The decrease is mainly due to the lower number 

of realized productions.  

Such lower number of productions (whose revenues amount to Euros 0,5 million in 2013 

respect to Euros 3 million in 2012) are mainly due to the circumstance that some co-producers 

have postponed for 2013 certain projects. 

A recovery of productions by the parent company is expected in 2014, since further to the 

productions which are already acquired, a number of new proposals are in place, two of which 

in an advanced status. 

 

Amortization and depreciation amount to Euros 13,8 million in 2013 compared to Euros 2,8 

million in 2012 as a consequence of the effected impairment. 

 

EBIT was around Euros -12,4 million, compared to EBIT of Euros 0,6 million in 2012. 

 

Net financial charges were around Euros 0,7 million compared to Euros 0,6 million in 2012. 

 

Tax assets were positive for Euros 5,5 million, compared to Euros 2,0 million in 2012. 

 

As an effect of the above, and taking into account the extraordinary devaluation for a global 

amount of Euros 11,8 million, the result is a net loss around Euros 7,6 million, compared to a 

net profit of Euros 2,0 million in 2012.  

 

* * * * * 

 

The Board of Directors decided to propose to the Shareholders’ Meeting to cover the losses of 

the financial year 2013 by using the existing reserves. 

 
 

Business Outlook 
 

The financial year 2014 will record a growing turnover and an operating margin going to 

positive, thanks to the agreements already entered into and to be entered into by the parent 

company and the controlled company Mondo TV France, the launch of the new series 



 

“Drakers” coproduced with Ferrari, the significant decrease of the structure costs and the 

lower amortization subsequent to the impairment effected in 2013. 

 

 

Statement of the Financial Director 

 

The financial director, responsible for the drafting of the company’s accounting statements 

(Mr. Carlo Marchetti) states, pursuant to sect. 154-bis, 2
nd

 paragraph, of Lgs. Decree Nr. 

58/1998, that the accounting information included in this communication reflects the results 

of the accounting documents, books and records. 

* * * * * 

The Board also approved the corporate governance and remuneration reports. 

* * * * * 

The income statement, the balance sheet, the cash flow statement and the net financial 

position with reference to the consolidated and parent company situation  are attached to this 

press release. The relevant data are currently being audited. 

The complete documentation for the shareholders’ meeting of 29 April 2014 will be made 

available within the terms and upon the modalities set forth by the law and regulations. 

 

* * * * * 

Independency requirements of the independent directors have been verified. 

 

Mondo TV, listed in the Star segment of Borsa Italiana, has its registered office in Rome and is a Group made up of 

five companies; the Group is a leader in Italy and among the primary European operators in the production and 

distribution of television series and cartoon films for TV and the cinema, and is active in the related sectors 

(audiovisual and musical distribution, licensing, media, publishing and merchandising). 

For further information on Mondo TV, visit www.mondotv.it. 

 

 

Cod. ISIN: IT0001447785 - Sigla: MTV - Negoziata su MTA -  Reuters: MTV.MI - Bloomberg: MTV.IM 

 

 

 

Contact: Mondo TV    

 Matteo Corradi   

 Investor Relator   

 +39.06.86323293   

 matteo.corradi@mondotv.it       

 

 



 

MONDO TV GROUP 

(Thousands of Euros) 

 

 

Consolidated Income Statement  

  2013 2012 Var 

Revenues from sales and services  7.020 10.149 (3.129) 

Other revenues  1.714 1.847 (133) 

Capitalization of internally produced cartoon series 3.749 4.049 (300) 

Raw materials, consumables and goods used (73) (100) 27 

Payroll costs  (3.365) (2.279) (1.086) 

Amortization and impairement of intangible assets (13.158) (3.769) (9.389) 

Depreciation and impairement of property, plant and equipment  (148) (154) 6 

Allowances against receivables  (2.385) (464) (1.921) 

Other operative costs  (5.580) (9.226) 3.646 

 Operative result  (12.226) 53 (12.279) 

Net financial profit (loss)  (358) (553) 195 

Profit (loss) before tax  (12.584) (500) (12.084) 

Income taxes  5.484 1.957 3.527 

Profit (loss) for the period (7.100) 1.457 (8.557) 

Profit attributable to non-controlling interests  (18) (90) 72 

Profit attributable to the Group  (7.082) 1.547 (8.629) 

        

Earning per share (base e diluted) (0,27) 0,06 (0,33) 

 

 

 

 

 



 

MONDO TV GROUP 

(Thousands of Euros) 
 

 

Consolidated Statement of Financial Position  

 
31.12.13  31.12.12 Var 

Non-current assets      

 - Intangible rights 6.984 14.234 (7.250) 

 - Other intangible assets 52 62 (10) 

Intangible assets 7.036 14.296 (7.260) 

Property, plant and equipment 404 489 (85) 

Equity investments 54 25 29 

Deferred tax assets 10.938 8.378 2.560 

Receivables  105 114 (9) 

 
18.537 23.302 (4.765) 

Current assets       

Trade receivables 13.218 16.914 (3.696) 

Tax credits 8.225 6.684 1.541 

Other assets 207 332 (125) 

Cash and cash equivalents 1.017 1.486 (469) 

 
22.667 25.416 (2.749) 

Total assets 41.204 48.718 (7.514) 

Non-current liabilities       

Employee severance indemnity 252 192 60 

Provisions for risks and charges 65 108 (43) 

Deferred tax liabilities 212 254 (42) 

Financial payables 573 308 265 

 
1.102 862 240 

Current liabilities       

Provisions for risks and charges 281 41 240 

Trade payables 8.606 8.741 (135) 

Financial payables 4.153 5.349 (1.196) 

Tax payables 38 38 0 

Other liabilities 1.036 1.151 (115) 

 
14.114 15.320 (1.206) 

Total liabilities 15.216 16.182 (966) 

 - Share capital 13.212 13.212 0 

 - Share premium reserve 19.232 57.717 (38.485) 

 - Legal reserve 2.642 431 2.211 

 - Charges for capital increase (206) (206) 0 

 - Accumulated losses (988) (38.846) 37.858 

 - Profit (loss) for the period (7.082) 1.547 (8.629) 

Equity attributable to the Group 26.810 33.855 (7.045) 

Equity attributable to non-controlling interests (822) (1.319) 497 

Total equity 25.988 32.536 (6.548) 

Total liabilities + equity 41.204 48.718 (7.514) 

 



 

MONDO TV GROUP 

(Thousands of Euros) 
 

Consolidated Net Financial Position 

 
31.12.2013 31.12.2012 Var. 

Cash and cash equivalents  1.017 1.486 (469) 

Current financial payables towards banks (3.224) (3.585) 361 

Current payables to COFILOISIR (929) (1.763) 834 

Current net financial (indebtedness) cash (3.136) (3.862) 726 

Non-current bank payables (573) (308) (265) 

Net mid-long term financial indebtedness (573) (308) (265) 

Net financial indebtdedness as per Consob communication 
DEM/6064293 

(3.709) (4.170) 461 

Non-current receivables to third parties 75 75 0 

Consolidated net financial position (3.634) (4.095) 461 

 



 

MONDO TV GROUP 

(Thousands of Euros) 
 

    
 

Consolidated statement of cash flows  

    2013 2012 Var 

A. OPENING CASH AND CASH EQUIVALENTS   1.486 1.048 438 

Profit (loss) of the Group for the period 
 

(7.082) 1.547 (8.629) 

Profit (loss) of third parties interests 
 

(18) (90) 72 

Total profit (loss) for the period 
 

(7.100) 1.457 (8.557) 

Amortization and impairement 
 

15.691 4.451 11.240 

Net change in provisions 
 

257 (138) 395 

Financial effect of deferred taxes 
 

(5.484) (1.988) (3.496) 

Cash flows from (used in) operating activities before 
changes in working capital 

  3.364 3.782 (418) 

(Increase) / decrease in trade and other receivables 
 

1.320 (406) 1.726 

(Increase) / decrease in tax assets 
 

1.341 2.292 (951) 

(Increase) / decrease in in other assets 
 

125 (35) 160 

Increase / (decrease) in trade payables 
 

(135) (1.610) 1.475 

Increase / (decrease) in tax liabilities 
 

0 28 (28) 

Increase / (decrease) in other liabilities 
 

(115) (552) 437 

B. NET CASH FROM (USED IN) OPERATING ACTIVITIES   5.900 3.499 2.401 

(Purchase) / Disposal of fixed assets 
   

 

 - Intangible assets 
 

(5.898) (4.918) (980) 

 - Property, plant and equipment 
 

(63) (49) (14) 

 - Financial assets 
 

(29) 0 (29) 

C. NET CASH FROM (USED IN) INVESTING ACTIVITIES   (5.990) (4.967) (1.023) 

Capital movements 
 

552 11.196 (10.644) 

(Increase) / decrease in financial receivables and securities 
 

0 18 (18) 

Increase / (decrease) in financial payables 
 

(595) (8.919) 8.324 

Paid interests 
 

(336) (389) 53 

D. NET CASH FROM (USED IN) FINANCING ACTIVITIES   (379) 1.906 (2.285) 

E. NET INCREASE (DECREASE) IN CASH AND CASH 
EQUIVALENTS (B+C+D) 

  (469) 438 (907) 

F. CLOSING CASH AND CASH EQUIVALENTS   1.017 1.486 (469) 

 

 



 

MONDO TV S.p.A. 

(Thousands of Euros) 
 

Income statement of Mondo TV S.p.A.  

    2013 2012 Var 

Revenues from sales and services    5.576 8.408 (2.832) 

Other revenues    254 539 (285) 

Capitalisation of internally produced 
cartoon series 
 

  771 1.217 (446) 

Raw materials, consumables and goods 
used  

  (68) (68) 0 

Payroll costs    (1.571) (920) (651) 

Amortisation and impairement of intangible 
assets 
 

  (11.257) (2.249) (9.008) 

Depreciation and impairement of property, 
plant and equipment  

  (135) (133) (2) 

Allowances against receivables    (2.366) (400) (1.966) 

Other operative costs    (3.606) (5.776) 2.170 

Operative result    (12.402) 619 (13.020) 

Net financial profit (loss)    (692) (608) (84) 

Profit (loss) before tax    (13.093) 11 (13.104) 

Income taxes    5.484 1.965 3.519 

Profit (loss) for the period   (7.609) 1.976 (9.585) 

          

Earning (loss) per share (base and 
diluted) 

  (0,29) 0,07 (0,36) 

 

 



 

MONDO TV S.p.A. 

(Thousands of Euros) 
 

Statement of financial position of Mondo TV S.p.A.  

    31.12.2013 31.12.2012 Var 

Non-current assets        

 - Intangible rights   5.498 13.491 (7.993) 

 - Other intangible assets   50 56 (6) 

Intangible assets   5.548 13.548 (8.000) 

Property, plant and equipment   347 438 (91) 

Equity investments   1.338 2.081 (743) 

Deferred tax assets   10.523 7.954 2.569 

Financial receivables   75 75 0 

    17.831 24.096 (6.265) 

Current assets         

Final residuals         

Trade receivables and other receivables   12.976 16.714 (3.738) 

Financial receivables   0 884 (884) 

Tax credits   8.224 6.666 1.558 

Other assets   207 349 (142) 

Cash and cash equivalents   673 1.331 (658) 

    22.080 25.944 (3.864) 

Total assets   39.911 50.040 (10.129) 

Non-current liabilities         

Employee severance indemnity   252 137 115 

Provisions for risks and charges   685 596 89 

Deferred tax liabilities   212 254 (42) 

Financial payables   573 308 265 

    1.722 1.295 427 

Current liabilities         

Provisions for risks and charges   276 16 260 

Trade payables   7.031 6.949 82 

Financial payables   3.224 3.490 (266) 

Tax payables   38 35 3 

Other liabilities   1.036 1.150 (114) 

    11.605 11.639 (34) 

Total liabilities   13.327 12.934 393 

 - Share capital   13.212 13.212 (0) 

 - Share premium reserve   19.232 57.717 (38.485) 

 - Legal reserve   2.642 430 2.212 

 - Accumulated losses   (2.869) (206) (2.663) 

- Profit/loss put forward  1.976 (36.023) 37.999 

 - Profit (loss) for the period   (7.609) 1.976 (9.585) 

Total equity   26.584 37.106 (10.522) 

Total liabilities + equity   39.911 50.040 (10.129) 

 

 



 

MONDO TV S.p.A. 

(Thousands of Euros) 
 

Net Financial Position of Mondo TV S.p.A.  

 
31.12.2013 31.12.2012 Var 

Cash and cash equivalents  673 1.331 (658) 

Short term financial receivables  0 884 (884) 

Short term financial payables  (3.224) (3.490) 266 

Short term net financial indebtedness  (2.552) (1.275) (1.277) 

Long term financial receivables  75 75 0  

Passive loans mid-long term portion  (573) (308) (265) 

Mid-long term net indebtedness  (498) (233) (265) 

Net Financial Position  (3.049) (1.508) (1.541) 

 

 



 

MONDO TV S.p.A. 

(Thousands of Euros) 
 

Statement of cash flows of Mondo TV S.p.A.  

 
2013 2012 Var 

A. OPENING CASH AND CASH EQUIVALENTS 1.331 415 916 

Profit (loss) for the period  (7.609) 1.976 (9.585) 

Amortization and impairment 13.757 2.898 10.859 

Net change in provisions 464 (86) 550 

Deferred taxes changes (5.484) (1.996) (3.488) 

Cash flows from (used in) operating activities 
before changes in working capital 

1.128 2.792 (1.664) 

(Increase) / Decrease in trade and other receivables 1.373 (1.915) 3.288 

(Increase) / Decrease in tax assets 1.315 2.293 (978) 

(Increase) / Decrease in other assets 142 (26) 168 

Increase / (Decrease) in trade payables 82 (1.828) 1.910 

Increase / (Decrease) in tax payables 3 28 (25) 

Paid income taxes 0 0 0 

Increase / (Decrease) in other liabilities (113) (552) 439 

B. NET CASH FROM (USED IN) OPERATING 
ACTIVITIES 

3.930 792 3.138 

(Purchase) / Disposal of fixed assets 
  

 

 - Intangible assets (3.259) (2.312) (947) 

 - Property, plant and equipment (43) (25) (18) 

 - Financial assets 743 (563) 1.306 

C. NET CASH FROM (USED IN) INVESTING 
ACTIVITIES 

(2.559) (2.900) 341 

Capital movements (2.912) 11.196 (14.108) 

(Increase) / Decrease in financial receivables and 
securities 

884 287 597 

Increase / (Decrease) in financial payables 310 (8.131) 8.441 

Paid interests (311) (328) 17 

D. NET CASH FROM (USED IN) FINANCING 
ACTIVITIES 

(2.029) 3.024 (5.053) 

E. NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS (B+C+D) 

(658) 916 (1.574) 

F. CLOSING CASH AND CASH EQUIVALENTS 673 1.331 (658) 

 


