
 

PRESS RELEASE 

MONDO TV S.p.A. approved the interim management statement as of 30 September 2012: 
consolidated net income increased of 75% to 0,35 million, net income of the holding 
company increased of 150% to 0,5 million, Net Financial Position improved to -3,1 million 
compared to -13,8 million as of 31 December 2011 

 
 
Rome, November 14,  2012.  The Board of Directors of Mondo TV S.p.A. – a company listed in 
the STAR segment of Borsa Italiana and holding company of a Group working in the production 
and distribution of cartoons for TV and the cinema – today approved the interim management 
statement of the Group as of 30 September 2012. 
 
Results of the Parent Company 
 
The parent company Mondo TV S.p.A. closed the first nine months of 2012 with a value of 
production increasing to EUR 7,2 million compared to EUR 6,2 million in the first nine months in 
2011. EBIT was positive for EUR 1,1 million compared to 0,8 million at September 2011. Net 
income for the period was positive by EUR 0,5 million, more than doubled compared to EUR 0,2 
million in the same period 2011. 
 
As to the results of the holding company in the referenced quarter, the value of production was 
EUR 2,2 million against EUR 2,0 million in the same period 2011; EBITDA resulted equal to 
EUR 0,8 million and increased compared to EUR 0,4 million in the third quarter 2011 as the 
EBIT which increased to EUR 0,3 million compared to the balanced result in the same period 
2011. In the third quarter 2012 the holding company reported a net income of EUR 0,1 million 
against a loss of EUR 0,1 million in the compared quarter. 
 
 
Consolidated results in the first nine months  
 
The value of production, given by the sum of revenues and capitalizations of series of cartoons 
produced internally was EUR 10,3 million compared with EUR 15,3  million  for the 
corresponding period in 2011, with a decrease due to the controlled company Mondo TV 
France, which did not deliver any episode of the new series as per the relevant production plan, 
whilst in the same period of 2011 it delivered episodes of both Lulu Vroumette and Sherlock 
Yack. In the current fiscal year, approximately half of the episodes of the second season of the 
series Lulu Vroumette will be delivered in the fourth quarter, during which the majority of the 
revenues and EBITDA shall be concentrated, both for the controlled company and the holding 
company. 
 
As an effect of the above, the gross operating profit (EBITDA) was EUR 2,4 million compared to 
EUR 7,5 million in the corresponding 2011 period. EBIT came out at EUR 1,0 million unvaried 
respect to EUR 1,0 million for the corresponding period in 2011.  
 
Net income is positive for EUR 0,35 million compared to a net income of EUR 0,2 million in the 
first nine months 2011. 
 



 

The Group's net financial position as of 30 September 2012 is equal to  
EUR -3,1 million, compared to EUR -13,8 million as of 31 December 2011, with a decrease of 
EUR 10,7 million by virtue of the capital increase of EUR 11,3 million approved by the 
extraordinary shareholders’ meeting on 25 January 2012, which was completed during the 
month of April 2012 with its entire subscription.  
 
As of 30 September 2012, the net equity of the group is approximately EUR 33 million. 
 
 
Consolidated results in the third quarter 
 
In the third quarter 2012, Mondo TV Group registered a consolidated value of production equal 
to EUR 3,1 million in decrease (-27%) compared to EUR 4,3 million in the corresponding quarter 
2011. 
 
Consolidated EBITDA was positive for EUR 0,6 million in decrease of 69% compared to EUR 
2,0 million in the period July-September 2011. 
 
Group’s EBIT resulted equal to EUR 0,3 million, increasing compared to EUR 0,2 million in the 
third quarter 2011. 
 
Significant events occurred in the third quarter 2012 and relevant effects on the financial 
and economic position  
 
Mondo TV S.p.A. executed on July 2012 a license agreement with Turner Broadcasting for the 
broadcast in more than 130 countries among Europe, Middle East and Africa (EMEA) of the 
new animated series “Gormiti”, co-produced by Mondo TV with Giochi Preziosi and currently on 
air on networks of Turner Broadcasting in Italy, Spain and Greece. Gormiti will have full TV 
coverage in the whole EMEA region with its launch in 2013 on Cartoon Network in all further 
countries. The relevant mandate shall have a three years duration. 
 
In the month of September an agreement was executed with Dubai Events and Promotion 
Establishment for the co-production and distribution of a series based on the property 
“Modhesh” very well known and beloved in the Arab world. 
 
Business Outlook 
 
The results obtained in the first nine months 2012 are in line with the forecasts of the company. 
The Group, on the basis of the sales made, the production progress and the importance of the 
Christmas period for licensing revenues, expects to get the majority of the revenues and 
margins during the last quarter of the current fiscal year. 
 
Declaration of the executive responsible for financial reporting 
 
The executive responsible for corporate financial reporting, Carlo Marchetti, declares, pursuant 
to paragraph 2 of Article 154-bis of the Italian Consolidated Finance Act, that the information in 
this press release corresponds to the data in the accounting documents, records and books. 



 

 
This interim management statement relating to the first quarter 2012 is filed at the Company’s 
registered office in Rome and with Borsa Italiana S.p.A., and is available for anybody requesting 
for it. It is also published on the website www.mondotv.it. 
 
 
 
Mondo TV, listed in the Star segment of Borsa Italiana, has its registered office in Rome and is a Group 
made up of nine companies; the Group is a leader in Italy and among the primary European operators in 
the production and distribution of television series and cartoon films for TV and the cinema, and is active in 
the related sectors (audiovisual and musical distribution, licensing, media, publishing and merchandising). 
For further information on Mondo TV, go to www.mondotv.it. 
ISIN code: IT0001447785 - Acronym: MTV – Negotiated on MTA - Reuters: MTV.MI - Bloomberg: MTV.IM 
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 Matteo Corradi  Investor e Media Relations 
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MONDO TV GROUP  

(thousands of Euros) 
Consolidated income statements 

 

 Nine months 2012   Nine months 2011   Diff. Diff.% 

 Revenues 7.334   11.640   -4.306 -37% 

Capitalization of cartoon series made 
internally 

3.010 41% 3.690 32% -680 -18% 

 Operating costs  -7.964 -109% -7.853 -67% -111 1% 

 Gross Operating Margin (EBITDA)  2.380 32% 7.477 64% -5.097 -68% 

 Amortization, depreciation, impairment and 
provisions set aside  

-1.349 -18% -6.473 -56% 5.124 -79% 

 Operating Profit/Loss (EBIT)  1.031 14% 1.004 9% 27 3% 

 Net financial income/(expense)  -385 -5% -615 -5% 230 -37% 

 Operating Profit/Loss before taxation 646 9% 389 3% 257 66% 

Income tax  -356 -5% -177 -2% -179 101%  

 Net profit/loss for the period  290 4% 212 2% 78 37% 

 Profit/loss pertaining to minority interests  -60 -1% 4 0% -64 -1600% 

 Profit/Loss pertaining to the Group 350 5% 208 2% 142 68% 

EPS 0,0193  0,0115  0,0078  

 

 Third quarter 2012   Third quarter 2011   Diff. Diff.% 

 Revenues 2.272   3.485   -1.213 -35% 

Capitalization of cartoon series made 
internally 

844  796  48 6% 

 Operating costs  -2.507 -110% -2.326 -67% -181 8% 

 Gross Operating Margin (EBITDA)  609 27% 1.955 56% -1.346 -69% 

 Amortization, depreciation, impairment and 
provisions set aside  

-327 -14% -1.709 -49% 1.382 -81% 

 Operating Profit/Loss (EBIT)  282 12% 246 7% 36 15% 

 Net financial income/(expense)  -126 -6% -284 -8% 158 -56% 

 Operating Profit/Loss before taxation 156 7% -38 -1% 194 -511% 

Income tax  -93 -4% 74 2% -167 -226% 

 Net profit/loss for the period  63 3% 36 1% 27 75% 

 Profit/loss pertaining to minority interests  -30 -1% 50 1% -80 -160% 

 Profit/Loss pertaining to the Group 93 4% -14 0% 107 -764% 

EPS 0,0211   -0,0032   0,0243   



 

 
 
 

Consolidated summary financial situation 
 

 30.09.2012 31.12.2011  Var. Var. % 

Fixed assets (not current) 22.861 29.031 -6.170 -21% 

Operating assets 24.625 17.412 7.213 41% 

Operating liabilities -12.315 -12.233 -82 1% 

Net working capital 12.310 5.179 7.131 138% 

Non-current liabilities  -537 -563 26 -5% 

Invested capital 34.634 33.647 987 3% 

Net financial position -3.060 -13.765 10.705 -78% 

Net equity 31.574 19.882 11.692 59% 

Net equity of minority interests -1.290 -1.229 -61 5% 

Net equity of Group 32.864 21.111 11.753 56% 

 
 
 
MONDO TV GROUP 

(thousands of Euros) 
 

Consolidated summary statement of cash flows 
 

 
Nine months 

2012 
Nine months 

2011 
Diff Diff % 

A. OPENING CASH AND CASH EQUIVALENTS  1.048 422 626 148% 

Cash flows of operating activities before changes in working capital 1.499 6.659 -5.160 -77% 

B. NET CASH AND CASH EQUIVALENTS PROVIDED (USED) BY 
OPERATING ACTIVITIES 

3.142 1.698 1.444 85% 

C. NET CASH AND CASH EQUIVALENTS UDES BY INVESTING 
ACTIVITIES 

-3.841 -3.314 -527 16% 

D. NET CASH AND CASH EQUIVALENTS PROVIDED BY FINANCIAL 
ACTIVITIES 

1.759 2.156 -397 -18% 

E. NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (B+C+D) 

1.060 540 520 96% 

F. CLOSING NET CASH AND CASH EQUIVALENTS 2.108 962 1.146 119% 

 
 



 

 
MONDO TV S.p.A. 

(thousands of Euros) 
 
 

Summary financial situation of Mondo TV S.p.A. 
 
 

  30.09.2012  31.12.2011 Var.  Var. % 

Fixed assets (not current) 22.477 30.302 -7.825 -26% 

Operating assets 25.098 15.651 9.447 60% 

Operating liabilities -9.696 -10.612 916 -9% 

Net working capital 15.402 5.039 10.363 206% 

Non-current liabilities  -958 961 -1.919 -200% 

Invested capital 36.921 34.380 2.541 7% 

Net financial position -1.132 -10.446 9.314 -89% 

Net equity 35.789 23.934 11.855 50% 

 
 
 

Income statements of Mondo TV S.p.A. 
 
 

 Nine months 2012  Nine months 2011  Var. Var.% 

 Revenues 6.393  5.409  984 18% 

Capitalization of cartoon series made internally 
770 12% 828 15% -58 -7% 

 Operating costs  -4.460 -70% -3.964 -73% -496 13% 

 Gross Operating Margin (EBITDA)  2.703 42% 2.273 42% 430 19% 

 Amortization, depreciation, impairment and provisions 
set aside  -1.570 -25% -1.440 -27% -130 9% 

 Operating Profit/Loss (EBIT)  1.133 18% 833 15% 300 36% 

 Net financial income/(expense)  -377 -6% -493 -9% 116 -24% 

 Operating Profit/Loss before taxation 756 12% 340 6% 416 122% 

Income tax  -304 -5% -177 -3% -127 72% 

 Net profit/loss for the period  452 7% 163 3% 289 177% 

 
 

 Third quarter 2012  Third quarter 2011  Var. Var.% 

 Revenues 2.032  1.716  316 18% 



 

Capitalization of cartoon series made internally 
177 3% 273 5% -96 -35% 

 Operating costs  -1.442 -23% -1.554 -29% 112 -7% 

 Gross Operating Margin (EBITDA)  767 12% 435 8% 332 76% 

 Amortization, depreciation, impairment and provisions 
set aside  -442 -7% -417 -8% -25 6% 

 Operating Profit/Loss (EBIT)  325 5% 18 0% 307 1706% 

 Net financial income/(expense)  -112 -2% -169 -3% 57 -34% 

 Operating Profit/Loss before taxation 213 3% -151 -3% 364 -241% 

Income tax  -99 -2% 31 1% -130 -419% 

 Net profit/loss for the period  114 2% -120 -2% 234 -195% 

 
 
 


